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Program: Private Money - Bridge Loan

Location: Texas Coast

Loan Amount: $1.43m

Property Type: LAND
Loan Purpose: Refinance & Acquisition of Adjacent Land
LTV/LTC: 50% LTV 'Loan to Value'

Terms: 12% Interest, 18 month note & 18 months interest reserves

Situation: Our client has been developing properties on the TX coast
for 40+ years and on his newest project needed funds to complete
Phase I. The funds were utilized to payoff existing tax liens, bring
utilities to the property, complete engineering, and platting for the 80
lot development. Additional funds were allocated to complete the

roads, utilities and infrastructure for the first 11 out of 80 lots to be

developed.

FundingEdge & PowerZ2Fund

Creative Edge in Commercial Real Estate Finance

Phone: (830) 331-4030/ (210) 249-2111

Fax: (210) 280-0069

Inquiries/Apps Email: _newapps@power2fund.com
Customer Service Email: cs@fundingedge.com

Web: www.power2fund.com /
www.fundingedge.com
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